
-.4
-.2

0
.2

.4
.6

1870 1890 1910 1930 1950 1970 1990 2010

Risky vs Safe

-.4
-.2

0
.2

.4
.6

1870 1890 1910 1930 1950 1970 1990 2010

Risky r (nom.) Safe r (nom.)

Comovement with inflation
-.2

0
.2

.4
.6

.8

1870 1890 1910 1930 1950 1970 1990 2010

Risky r (real) Safe r (real)

Cross-country returns

-.3
0

.3
.6

.9

1870 1890 1910 1930 1950 1970 1990 2010

Risk premium

Cross-country risk


